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-DPHV GLUHFWV XV WR VHYHUDO FDVHV WKDW� KH DUJXHV� VWDQG IRU WKH

SURSRVLWLRQ WKDW IRUHVHHDELOLW\ RI KDUP LV D TXHVWLRQ RI IDFW IRU WKH MXU\

XQGHU .HQWXFN\ ODZ� ZKHQ UHDVRQDEOHPLQGV FDQ GLIIHU� 0RVW RI WKH FLWHG

FDVHV� KRZHYHU� SHUWDLQ WR WKH TXHVWLRQ RI IRUHVHHDELOLW\ LQ WKH FRQWH[W RI

SUR[LPDWH FDXVDWLRQ� :DWWV Y� .� 6� 	 +� ��� 6�:��G ���� ��� �.\�
����� �³7KH TXHVWLRQ RI IRUHVHHDEOH ULVN LV FRYHUHG E\ WKH XVXDO
LQVWUXFWLRQ UHODWLQJ WR SUR[LPDWH FDXVH�´�� 3UR[LPDWH FDXVH� DQG LWV
XQGHUO\LQJ IRUHVHHDELOLW\ LQTXLU\� LV D TXHVWLRQ RI IDFW IRU WKH MXU\� 6HH
3DUW ,,,�%� LQIUD� 7KH RQO\ RWKHU .HQWXFN\ FDVH FLWHG IRU WKLV SURSRVLWLRQ
KDV QRWKLQJ WR GR ZLWK WKH FRPPRQ ODZ RI WRUW� 6HH )LQQH\ &R� Y�
0RQDUFK &RQVWU� &R�� ��� 6�:��G ���� ������ �.\� ����� �GLVFXVVLQJ
WKH FRQFHSW RI UHDVRQDEO\ IRUHVHHDEOH UHOLDQFH LQ D EUHDFK RI FRQWUDFW
FDVH�� -DPHV DOVR GLUHFWV XV WR :RUNPDQ Y� &ROXPELD 1DW� 5HV�� ��� )�
6XSS� ��� �(�'� .\� ������ ZKLFK KROGV WKDW IRUHVHHDELOLW\ IRU
GHWHUPLQLQJ WKH H[LVWHQFH RI D GXW\ LV D TXHVWLRQ RI IDFW IRU WKH MXU\� 7KH
IHGHUDO GLVWULFW FRXUW LQ:RUNPDQ� KRZHYHU� HUUHG LQ LWV LQWHUSUHWDWLRQ RI
.HQWXFN\ ODZ RQ WKLV LVVXH� DQG ZH FKRRVH WR IROORZ WKH FOHDU UXOLQJV RI
WKH .HQWXFN\ FRXUWV LQ 0XOOLQV DQG 6KHHKDQ�
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/HDUQHG +DQG¶V IDPRXV FRQFHSWLRQ RI QHJOLJHQFH ZRXOG KROG

FRQGXFW QHJOLJHQW LI WKH KDUP WKDW WKH FRQGXFW WKUHDWHQV WR FUHDWH�
GLVFRXQWHG E\ WKH H[ DQWH SUREDELOLW\ RI WKH KDUP¶V QRQ�RFFXUUHQFH�

RXWZHLJKV WKH XWLOLW\ FUHDWHG E\ WKH FRQGXFW� 6HH 8QLWHG 6WDWHV Y� &DUUROO
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